OF SOUTH CAROLINA

SECTION 4: Records-audits---contracts for work and ma-.
terial.-The Commission shall keep a permanent record of its pro-
ceedings, which shall be at all times accessible to the public, and
also of all contracts made by it, and shall keep proper books
showing in detail all moneys received and disbursed by it; the books
shall be audited annually by the official auditor of Horry County or
by such other person and at such other time as the Horry County
Legislative Delegation may direct. The Commission shall advertise
for bids for at least thirty days in a newspaper published in Horry
County on contracts for work to be done and materials to be fur-
nished, and shall have the right to reject any and all bids and to
enter into contracts with the lowest responsible bidders.
SECTION 5: Issue bonds for health facilities and programs if
election  thereon  favorable--execution-maturities-interest--
sale.-The Commission is hereby authorized and empowered (subject
to the holding of the election hereinafter provided for) to issue and
sell bonds in an amount not exceeding eighteen thousand ($18,-
000.00) dollars, the proceeds of which shall be used by the said
Commission for establishing the hospital and other health facilities
and programs committed to it, including the acquisition of property,
real and personal, for such purposes. Said bonds shall be signed by
the chairman and secretary of the Commission and countersigned by
the County Treasurer; shall be payable in annual series of at least
two thousand dollars, plus accrued interest on the whole issue, each
year, except that maturities of principal need not begin prior to
December 1st, 1952, and shall provide for the payment of interest
annually or semi-annually at a rate not exceeding five per cent per
annum, and shall have such principal and interest paying dates and
shall be payable at such financial institution within or without the
State of South Carolina as may be determined by the Commission.
The coupons on said bonds may be authenticated by the facsimile
signature of the secretary lithographed or engraved thereon. They
may be issued and sold at one time or in separate amounts at different
times and shall be sold at public or private sale in such manner and
under such conditions as may be determined by the Commission, ex-
cept that the Commission shall have the right to reject any or all
bids, and to accept such bid as may in the opinion of the Commis-
sion be in the best interest of the District. The said bonds, when is-
sued in accordance with the provisions hereof, shall be valid and en-
forceable notwithstanding any change in officers of the District after
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